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Montgomery County ERS vs. Wilshire Public Fund Universe
Periods as of September 30, 2005

Quarter Year-to-date One Year Three Years Five Years Ten Years
Quarter YTD One Year Three Years Five Years Ten Years
B MCERS 3.94 (25) 4.93 (40) 14.07 (26) 15.72 (10) 4.40 (54) 8.84 (34)
-@- MCERS Policy 3.85 (31) 4.89 (40) 13.47 (30) 15.67 (13) 3.80 (62) 8.70 (37)
# of Products 130 128 128 118 106 65

Median Return 3.18 4.34 12.02 12.79 4.55 8.30



Return (Net of Fees)

Montgomery County ERS vs. Wilshire Public Fund Universe*
Five Year Risk/Return Profile as of September 30, 2005
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7.00

6.00

5.00

Median Line

September 30, 2000 to September 30, 2005

4.00 +

3.00
-

2.00

1.00

0.00

-1.00

8.00 9.00 10.00

* Quarterly Data

11.00

A Montgomery County ERS

Median Line

12.00 13.00 14.00
Risk (Standard Deviation)

Return: 4.40% (39)

_|_

15.00 16.00

Risk: 11.81% (58)

17.00

18.00



